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(1)  See earnings release for reconciliation of non-GAAP financial measures
(2) Sales growth versus the same period FY20 to provide comparisons to pre-pandemic results
(3) Sales growth versus the same period FY20, excluding Octane, to provide comparisons to pre-pandemic results

Guiding to positive adjusted 

EBITDA(1) in back-half of FY23

Achieved high-end of revenue 

guidance and beat Adjusted 

EBITDA(1) guidance

Reiterate guidance for full year 

revenue, adjusted EBITDA (1), and 

JRNY® member growth

Retail Segment Sales 

Growth vs. FY20(3)

Direct Segment Sales 

Growth vs. FY20(2)

JRNY® Members

+133% vs FY22 

27%

-2%

360K



Diversified portfolio 

with an attractively priced 

digital platform

Key moves to improve 

gross margins in H2 

FY23:

▪ Negotiated lower 

in-bound freight costs

▪ Removed fees and 

storage leases by 

managing down excess 

inventory 

▪ Exiting Portland 

distribution center 

▪ Renegotiated costs 

for top SKUs

Outstanding comparative total 

cost of ownership

Annual Digital Membership:

$149 (NLS)

Durable goods will 

sell off-peak season 

for good value

Asset-light operating model 

and semi-variable cost 

structure

Strong cost discipline: 

matching SG&A costs with 

sales



Workout Locations: Working out at home remains popular in the “new normal”

Consumers who value fitness now work out at home ~70% of the time versus 40% of the time pre-pandemic

(1) Chart: YouGov – June 2022
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Our Path to Digital Transformation



of units 

sold are JRNY®

compatible

Continuously 

evolving and 

improving digital 

fitness experience

Integrated 

marketing with

360k members 

(+133% vs LY)

127k subscribers 

(+290% vs LY)

~80% 

The adaptive fitness membership 
that evolves with you.

Only $19.99/mo or $149/yr.



Gross Margin YoY Bridge for Qtr Ending June 2022

Updated 11/04

Near-term External / Temporary

Strategic / North Star

(1) We are comparing to the same quarter in FY20 as we believe comparing to the last pre-pandemic comparable period is helpful in demonstrating our North Star progress

(2) FY20 sales excluding Octane brand, sold in October of 2020.

Other



Updated 11/04

(1) See earning press release for reconciliation of non-GAAP financial measures

1Q FY23 1Q FY22
TY vs. LY

3-mos ending 3-mos ending 

$ in millions Jun-22 Jun-21 $ Var % Var

Adj. Operating Expenses(1) 31 38 -6 -17%

% of sales 57% 20% +36 pts

Selling & Marketing 13 21 -8 -39%

% of sales 24% 12% +12 pts

G&A 12 12 1 8%

% of sales 23% 6% +16 pts

R&D 6 5 1 21%

% of sales 11% 3% +8 pts

Adj. Operating 

(Loss) Income(1) -24 18 -42

Adj. Operating Margin % -44% 10% -54 pts

Adj. EBITDA                 

Continuing Operations(1) -20 21 -41

Adj. EBITDA Margin % -36% 12% -48 pts



Updated 11/04

Total liquidity, defined as cash, investments, and available borrowing under the line of credit



See earning release for more information regarding non-GAAP financial measures

2H Full Year

Sales
65% to 70% 

of Full Year

$380M to 

$460M

GM%
Range of 

27% to 30%

Adjusted EBITDA(1) Positive Adj 

EBITDA

-$25M to 

-$35M

JRNY Members 500k+





Updated 11/04



Source: Bowflex.com
(1) This offer's availability is subject to change without notice. At end of free trial, JRNY membership automatically renews at current membership rates until canceled.
(2) Can be cancelled at anytime. $528 annual cost based on the $44 monthly Peloton Membership subscription. Annual iFit membership cost based on $396/yr + tax; monthly membership cost based on $39/mo + tax.
(3) Includes estimated list price, shipping cost, and subscription cost. Assumes subscription is maintained for the 3-year period. Does not include the cost of taxes. Subscription fees subject to change.
(4) Streaming service memberships not included. JRNY membership required to access streaming services.



FOR MORE INFORMATION PLEASE CONTACT


